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E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: AMEXCO TRAVELERS CHECKS 

1. AMEXCO MANAGER HERE SAYS THAT ITS TRAVELERS CHECKS HAVE 
BEEN CASHED WITHOUT HINDRANCE IN PRC FOR LAST SIX WEEKS. THERE 
WAS NO ANNOUNCEMENT OR COMMUNICATION TO AMEXCO THAT MANAGER 
IS AWARE OE. AMEXCO IS STILL MEMBER OF US-ROC TRADE COUNCIL. 

2. MANAGER THINKS PRC SIMPLY DECIDED THAT REFUSAL TO HONOR 
TRAVELERS CHECKS WAS AN INAPPROPRIATE RETALIATION, HURTING PRC 
AS WELL AS AMEXCO. PRC HAS MADE NO MOVE TO REVIVE NEGOTIATION 
OF LIMITED CORRESPONDENCE RELATIONSHIP, WHICH HAD BEEN UNDER- 
WAY LAST YEAR. 
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